STATUTES AT LARGE

are issued, except that accrued interest and premium, if any there be,
shall be deposited in the account established by the Treasurer of
Union County for the payment of the principal of and interest on
said bonds. Said funds shall be expended upon warrants of said
Governing Board.
SECTION 8: Exempt from taxes&-The said bonds, both as to
principal and interest, shall be exempt from all State, County and
municipal taxes of the State of South Carolina.
SECTION 9: Payment.-The full faith, credit and taxing power
of Union County shall be pledged for the payment of said bonds and
interest, and the Auditor and Treasurer of Union County, respective-
ly, are hereby empowered and directed to levy and collect annually
a tax upon all taxable property in said County, sufficient to pay the
principal and interest on said bonds as they respectively mature. In
addition to the pledge of the full faith, credit and taxing power of
Union County, as aforesaid, there shall be irrevocably pledged for
the payment of said bonds, both principal and interest, so.much as
may be necessary of such sums as Union County shall from time to
time receive from the distribution made to the several counties of
South Carolina of the one cent (10) per gallon tax, imposed on the
sale of gasoline, or any substitute thereof, or any combination there-
of, pursuant to the statute law of South Carolina, said distribution
now being made pursuant to Section 2507 of the Code of Laws of
South Carolina for 1942, as amended, and the said tax being now
levied pursuant to Section 2505 of said Code. The Treasurer of
Union County shall set apart in a special fund and apply the same
solely to the payment of the principal and interest on all bonds au-
thorized by this Act so much of said gasoline tax revenues as may
be necessary to retire said bonds with interest as they become due,
so long as any principal or interest remain outstanding. The annual
ad valorem tax herein directed to be levied shall be reduced in each
year by the amount derived from the one cent (1,) gasoline tax as
aforesaid, actually in the hands of the Treasurer at the time the tax
for such year is required to be levied, and said tax may be entirely
suspended for any year in case such moneys on hand, applicable as
aforesaid, are sufficient to pay said principal and interest then due
or falling due in said year and remaining unpaid.
SECTION 10: Time not Issue.-No bonds may be issued pursuant
to this Act subsequent to December 31st, 1952.
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